
WHAT OIL REFINING MEANS FOR EUROPE 
Oil refining is more than just an industry: it underpins our way of life. Without it, we would not 
have our modern standard of living, or millions of the products we use every day; it affects how 
we EAT, CARE, WORK, PLAY and MOVE. The oil refining industry is the hidden engine behind 
Europe’s economy, supporting jobs and businesses, and fuelling growth.

DID YOU KNOW?
Six facts about EU refining: 

1. SUPPORTS EU JOBS

Oil refining directly employs 119,000 skilled 
people in Europe, and the industry supports 1.32 
million jobs indirectly, according to the European 
Commission. The tyre industry, for example, provides 
200,000 EU jobs and relies on refining.1

2. BRINGS ECONOMIC VALUE TO EUROPE

Europe’s oil refineries generated €23 billion of 
added value to local and national economies and 
€240 billion in taxes and duties on fuels for Member 
States in 2015.2

3. IMPROVES OUR DAILY LIVES 

Oil refining contributes to our modern standard of 
living and affordable mobility. In healthcare more 
than 50% of medical products worldwide - from 
syringes to pill capsules - are made with plastics 
derived from refining. In transport, it is expected 
that by 2040, 90% of energy for transport will still 
come from oil-based products.3

4. FEEDS OTHER INDUSTRIES

Refining is a key foundation for Europe’s industrial 
base. It supplies 68% of the feedstock for Europe’s 
€240 billion petrochemicals industry, which in 
turn is an important supplier to a wide range of 
major sectors including agriculture, construction, 
packaging and automotive.4 

5. A CHAMPION FOR SCIENCE & INNOVATION 

Helping to safeguard and provide skilled jobs and 
training to European scientists, engineers and 
technicians, the refining industry ranks first for 
process innovation amongst European industries 
and is among the most innovative industries for 
products. And innovation in other industries also 
benefits from oil refining: from the Rio olympics blue 
hockey pitch to new generation prosthetic limbs.5

6. WORLD-CLASS ENERGY EFFICIENCY 

European refining already maintains the world’s 
highest environmental & energy efficiency standards. 
Measures that shift the refining industry from 
Europe to locations with lower standards would 
likely result in a net increase in emissions globally. 
European refineries typically emit 1/4 less emissions 
per unit output than those outside the EU.6

Yet the European refining industry is under threat from a combination of high energy costs and a mounting regulatory 
burden. Fifteen European refineries were closed down between 2008 and 2013. The European Commission’s 
‘Fitness Check’ of the refining sector concluded that regulatory costs have been the cause of up to 25% of the loss of 
competitiveness for refining over the period from 2000-2012. 

To protect European jobs, innovation and investment, Europe needs a robust refining industry. 

BE PART OF THE CONVERSATION ON TWITTER AND #KeepEuropeMaking
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